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Abstract

The objective of this study was to collect and compile data about the processes of closing
financial statements of registered partnerships and limited companies. This study aimed to
investigate the ways to close financial statements from real experience. The results indicated that
there were many complex processes of closing financial statements. This task is quite difficult for
beginners without prior experience. This project will discuss data and document collection,
accounting records, as well as the issuance of financial statements. It could be said that closing and
preparing the financial statements correctly are very important to the business in terms of legal and
business purposes. The law requires that the juristic person is responsible to prepare the accounting
and close the financial statements at least once a year, as well as to provide auditors with prepared
financial reports and submit them to relevant government agencies. However, the purpose of
closing and preparing the financial statements is not only to be submitted to the government agency,
but also to enhance the knowledge of a business owner or management so they know the current
financial status and operating performance of the business to assess the efficiency of management
and for business planning or decision making, including evaluating future situations. The findings
of this project would be beneficial as guidelines for those interested in studying " The process of

closing the financial statements," to help prepare financial statements as well.

Keywords: Account Recording, Accounting, Financial Statements, Financial Statements,

Financial Reports
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Fud | e [Hunys| doene | waflda T deudu 2 shnd voRTuRsiviia L e |
veRiduAmaAeunu (BALANCE BROUGHT FORWARD) fessasanaentoy) 00
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Abstract

The objective of this study was to collect
and compile data about the processes of closing
financial statements of registered partnerships and
limited companies. This study aimed to investigate
the ways to close financial statements from real
experience. The results indicated that there were
many complex processes of closing financial
statements. This task is quite difficult for beginners
without prior experience. This project will discuss
data and document collection, accounting records,
as well as the issuance of financial statements. It
could be said that closing and preparing the
financial statements correctly are very important to
the business in terms of legal and business purposes.
The law requires that the juristic person is
responsible to prepare the accounting and close the
financial statements at least once a year, as well as
to provide auditors with prepared financial reports
and submit them to relevant government agencies.
However, the purpose of closing and preparing the
financial statements is not only to be submitted to
the government agency, but also to enhance the
knowledge of a business owner or management so
they know the current financial status and operating
performance of the business to assess the efficiency
of management and for business planning or
decision making, including evaluating future

situations. The findings of this project would be
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beneficial as guidelines for those interested in
studying " The process of closing the financial
statements," to help prepare financial statements as

well.
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