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Abstract

R.P.S. Accounting and Business Co. Ltd. is an outsource accounting service firm that provids clients
with a range of integrated services -tax, accounting systems and advisory, There are 2 types of clients in the
firm. including trading and service business. The firm prepared the financial statements of client into 5 groups:
asset, liabilities, equity. revenues and expenses. that under the IFRS and GAAP. This report has a scope only
trading tirms — Revenue and Expense cyele. The problems of accounting entries are fixed by correct solutions
— under [FRS & GAAP, by the head of department. Finally, the internship program provided good experience,

and we sincerely hope that this report be useful.

Keywords: mcome /expense /trading business.
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